EXHIBIT 2

INVENTORY OF TAX-EXEMPT BOND FINANCED HOUSING PROJECTS

Project Bond Type Amount Issued Units Reserved Low Date  Maturity Trustee/Escrow
Income Units  Issued Date  Fiscal/Paying Agent

Almaden Lake Village Apartments VRD Revenue $25,000,000 250 50 3/27/97 3/1/32 US Bank Ntnl. Assoc.
Almaden Lake Village Apartments Revenue $2,000,000 3/1/97 3/1/32 US Bank Ntnl. Assoc.
Carlton Plaza of San Jose VRD Revenue $12,000,000 128 128 4/24/98  4/1/28 US Bank Ntnl. Assoc.
Carlton Plaza of San Jose VRD Revenue (Taxable) $2,600,000 4/24/98  4/1/28  US Bank Ntnl. Assoc.
Coleman Senior Apt. Revenue. Private Placement $8,050,000 140 140 4/24/98  4/30/30  US Bank Ntnl. Assoc.
Countrybrook Revenue $20,090,000 360 72 3/15/92  4/1/12  US Bank Ntnl. Assoc.
Fairway Glen Revenue $10,100,000 11/11/85  11/1/07  US Bank Ntnl. Assoc.
Foxchase Drive Revenue $11,700,000 11/11/85  11/1/07  US Bank Ntnl. Assoc.
Italian Gardens Apt. Senior project Revenue. Private Placement $8,000,000 140 129 4/24/98  4/30/30  US Bank Ntnl. Assoc.
Kimberly Woods Apt. VRD Revenue $16,050,000 208 42 12/20/99  12/1/29 Bank of New York
Siena at Renaissance Square Apt. VRD Revenue $50,000,000 8/20/96  12/1/29  US Bank Ntnl. Assoc.
Siena at Renaissance Square Apt. VRD Revenue $10,000,000 8/20/96  12/1/29  US Bank Ntnl. Assoc.
Somerset Park Apts. VRD Revenue $8,000,000 11/1/87  11/1/17  US Bank Ntnl. Assoc.
The Garden Apartments Project Revenue $18,970,000 5/1/99 1/1/32  US Bank Ntnl. Assoc.
The Garden Apartments Project Revenue $2,930,000 5/1/99 1111 US Bank Ntnl. Assoc.
Timberwood Apts. Revenue $13,426,000 286 166 11/15/90  2/1/20 US Bank Ntnl. Assoc.
Timberwood Apts. Revenue $1,500,000 1115/90  2/110 US Bank Ntnl. Assoc.
Hezler Courts Apt. MFH Rev. $16,948,000 154 154 5/1/99 12/1/41  US Bank Ntnl. Assoc.
Hezler Courts Apt. MFH Rev. $3,950,000 5/1/99 12/1/08  US Bank Ntnl. Assoc.
Hezler Courts Apt. MFH Rev. $2,271,000 5/1/99 12/1/04  US Bank Ntnl. Assoc.
Ohlone-Chynoweth Commons Apt. MFH Rev. $16,200,000 193 193 6/1/99 6/1/39  US Bank Ntnl. Assoc.
Parkside Glen Apt. MFH Rev. $5,233,000 180 180 6/20/97 US Bank Ntnl. Assoc.
McKee Senior MFH Rev. $2,193,000 6/20/97

Stonegate Apartments MFH Rev. $2,909,000 120 120 6/20/97

Savanagh Apartments MFH Rev. $3,117,000 140 140 6/20/97

Coleman Apartments MFH Rev. $3,596,000 6/20/97



